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Market Overivew

Strong prices for steers and heifers continued into Q3 for 2025. Average prices for both steers and heifers
across 4-, 5-, and 6-weights gained $29/cwt over the quarter. Across all steer weights and for 4-weight and 5-
weight heifers, prices over the last three months averaged over $300/cwt. Prices observed this quarter continue
to mark a substantial increase over 2024 prices in Q3 with on average prices $86/cwt higher across both steers
and heifers for all weight classes. More substantial increases were seen for lighter-weight animals and steers.

Despite continually increasing prices, analysis of local basis patterns over the past quarter suggests a more
complicated story. Average basis remained positive for 4-weight steers, but a negative basis was observed for all
other steer weights and all heifers. Basis fell over the quarter for both steers and heifers across all weight
classes. Weakening basis into the fall is a seasonal pattern to be expected in our markets; however, some weight
classes saw a more pronounced decline compared to last year. Of particular interest would be the 5-weight
steers, which had an average basis of -$15/cwt this quarter, a decline of $24/cwt over the same period. A similar
pattern was observed in 5-weight heifers. Interestingly, while average basis was weaker for heavier steers
(-$45/cwt) and heifers (-$66/cwt), heavier weight classes had less pronounced declines in basis over the quarter,
falling only -$16/cwt. Compared to last year, basis held steady for 4-weight steers and heifers but weakened for
5-weight steers and heifers (~$14/cwt) and 6-weight steers and heifers (~$26/cwt).

Timely Topic:

Cow/Calf Hay Management
Hunter Taylor

Proper hay management requires proper knowledge of the forage and the animals being fed.
Knowing the type of forage, when it was cut, and how it was stored can have varying nutritional
impacts. Hay will lose nutritional value over time, but the rate of loss is increased the longer the
bales are exposed to the weather. Hay sample tests should be run to make sure that there is
adequate nutrition to meet the animals’ needs. For instance, fall calving means the nutritional
needs must be able to support milk production. Ensuring a healthy calf in this case means that
there is added importance on making sure the hay provided can keep up with the increased
energy and protein needs. On the other hand, spring calving means that nutrition has to
maintain growth through gestation. It is still crucial to know that the cow is growing so a
supplement will more than likely be needed to ensure proper growth.
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Steers & Heifers M&L 2 (S/cwt)

Steers M&L 2 ($/cwt)

$430.00
$400.00
$370.00

$340.00 T—— /{/A_\"—\
$31U.UU W S
$280.00

$250.00

$220.00
Chart Area '.c; @3 Q,'“ﬁ:’ @g @63 Q,..E:; QQ?J Q.(-ﬁ:- eri: Q;ﬁf? &%
SR A LA P L LA USRI LA AR S L
SN A A G I S LA U I SO g (¢
AN AN A\ A @ e A ) o o

o 100-499 lbs.  emmm=500-599 |bs.  es——B00-699 lbs.
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SOURCE: HTTPS://AGRICULTURE.SC.GOV/DIVISIONS/CONSUMER-PROTECTION/MARKET-NEWS/LIVESTOCK-
REPORTS/

Cash price is determined from weekly statewide average report: Source www.ams.usda.gov
Futures price is determined by the Wednesday Close on Nearby Feeder Cattle Contract: Source www.cmegroup.com



https://agriculture.sc.gov/divisions/consumer-protection/market-news/livestock-reports/
https://agriculture.sc.gov/divisions/consumer-protection/market-news/livestock-reports/
http://www.ams.usda.gov/
http://www.cmegroup.com/
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Slaughter Goats Kids-1& All Feeder Pigs (S/cwt)

Slaughter Goats - Kids - 1 ($/cwt)
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All Feeder Pigs ($/cwt)
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SOURCE: HTTPS://AGRICULTURE.SC.GOV/DIVISIONS/CONSUMER-PROTECTION/MARKET-NEWS/LIVESTOCK-
REPORTS/

Cash price is determined from weekly statewide average report: Source www.ams.usda.gov
Futures price is determined by the Wednesday Close on Nearby Feeder Cattle Contract: Source www.cmegroup.com
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South Carolina Feeder Cattle Basis

Feeder Steer Basis Movement
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Feeder Heifer Basis Movement
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SOURCE: HTTPS://AGRICULTURE.SC.GOV/DIVISIONS/CONSUMER-PROTECTION/MARKET-NEWS/LIVESTOCK-
REPORTS/

Cash price is determined from weekly statewide average report: Source www.ams.usda.gov
Futures price is determined by the Wednesday Close on Nearby Feeder Cattle Contract: Source www.cmegroup.com
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